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JOINT MASTERS DEGREES

Universities and busineSs Schools - never
traditional partners - are breaking the mould
and linking up. Niick Jackson reports

hen one
of Bri-
tain'shest
universi-

v ties and
its top business school get
together you have to sit up
and take notice. And that is
Jjust what is happening at
the moment, with Univer-
sity College London and the
London Business School
hiring a joint professor in
entrepreneurship and talk-
ing about a possible new
joint Masters programme.

What is going on?
Business schools and uni-
versities tend to keep their
distance from each other,
but over the past couple of
yearshboth institutions have
begun to recognise that it
is in their best interests to
get more involved.

One way of doing this is
for universities to set up
their own business schools,
as Oxford University and
Imperial College, London
have done. Another isto
cosy up to established busi-
ness schools, which is what
UCLisupto.

For the universitiesthere
is a strong financial incen-
tive. Postgraduate business
qualifications can commmand
far higher fees than tradi-
tional postgraduate cours-
es. And business schools
from Paris to Cambridge,
Massachusetts, are begin-

ning to realise that their stu-.

dents have much to.gain
fromthe broader expertise
of the universities.

“It’s a fantastic collabo-
ration,” says Malcolm Grant,
provost of University Col-
lege London, whosits onthe
LBS’sgoverningbody. “We
don’t have a business school
and the London Business
School benefits from hav-

ing a broader institutional

partner. This is a tremen-
dously important part of the

development of what busi-
ness schools are for. In Lon-
don we're taking some very

'interesting steps indeed.”

The UCL-LBS partner-
ship began in 2000, when
the Centre for Scientific En-
terprise Ltd (CESL), anin-
dependent company, was
setupby UCL and the LBS,
with government funds as
part of the Science Enter-

prise Challenge to promote

science entrepreneurship.
“I'mvery wary of big-bang

- initiatives,” says Professor

Grant. “I'm much happier
about the way that this is
going, incrementally”

At the moment nearly a
hundred UCL postgrads

‘take courses at the LBS and

ahandful of LBSMBAsare

BOTH HAVE
REALISED THAT
ITISINTHEIR
INTERESTS TO GET
MORE INVOLVED

going the other way. The
UCLrunsthe Centre for Enn-
terprise and the Manage-
ment of Innovation in part-
nership with the LBS. A new
department isbeing setup
at UCL, for technology man-
agement and innovation,
where research will be done
in collaboration with LBS
students. And a joint Mas-
tersintechnology and busi-
ness is in the pipeline, to
startin2007. -

Atthe centreof all thisis
Steve Currall;an American
academic appointed pro-
fessor of entrepreneurship
at UCL and the LBS last au-
tumn, “Itsamatch madein
heaven,” he says. “Postgrad
students at UCL get access
toworld-classbusinessed-

‘ucation without UCL hav-
ing to launch a business’

school. And LBS students

get connectivity to techno-
logical innovations, which
‘canbe abasis for new-tech-
nology start-up firms.”

So researchers get the
business know-how they
need to get their ideas out
to the public, and entre-
preneurs get researchers’
new technologies to devel-
op new products.

-3 -Alltoo often technologi-
‘cal innovations are lost to

the market or developed
badly. In 2003 an economist
at the University of Toron-
tolooked at more than1,000
inventionsin Canada. Only

' 75, just seven per cent, of

these madeit to the market.
Forty-five lost money. Six
were good ideas well mar-
keted, and earned returns
of more than 1,400 per cent.

. Matching up thebest MBA

graduates and scientificin-
novators should mean that
more will meet the market

. and more will succeed.

- * This is not the first time

_that Professor Currall has

brought technology and
management students to-

. gether. In 2005 he won an

Ernst & Young En-
trepreneur of the Year
Award after setting up the
Rice Alliance for Technol-
ogy and Entrepreneurship

atRice University, inthe US,

that partnered the man-
agement, technology, and
natural sciences faculties.
It has been a huge suc-
cess. Fromitsfoundationin

1999 until Professor Currall

left last year, the Rice Al-
liance helped to. launch
more than 160 new-tech-
nology start-ups, raising

-more than $300m (£172m)

in equity capital.

Some entrepreneurial
saplings are already begin-
ning to bloom in London

from the UCL-LBS collab-

oration. “It’s brilliant that
they dothis,” says Bernard

Students outside UCL. The collaboratibn is fantastic, according to the Provost, Malcolm Grant Jack HiLL

Buxton, dean of the engi-
neering science faculty. “It’s
an essential part of our job
that researchhas a route
into the wider world.”

" One beneficiary of the
UCL-LBS relationship and
its focus'on entrepreneur-

shiphasbeen Siavash Mah- -

davi;, an'EngD graduate
from UCL who waslooking
at material structures.

Mahdavi's research al- -

lows designersto combine
materials in a much more
detailed way thanthey have
been able tobefore, so they.
can have very strong, heavy-
material at certain points:
and very light, less strong
material atothers. -~ .
One of Mahdavi’s LBS

electives was in new-tech-
nology ventures, where he
wrote a feasibility study on
using this micro-structure
technology in customised
football boots that give play-

ers the best possible per-

formance. Mahdavi now
runs a company partly
owned by UCL, Complex
Matters, commercially de-
veloping hisresearch. Last
week, with Prior 2 Lever, he
launched the football boots
on to the market.

- “It was while doing the
LBS elective thatI1thought,

maybe I'could commer-

cialisethetechnology I'd de-
veloped,” says Mahdavi. “I

saw that there were many

applications and it’s given’

me the confidence to start
my own company.”

The main focus of the
UCL-LBS collaboration is
on entrepreneurial work
such as Mahdavi’s. But
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CAN CHARGE
HIGHER FEES;

-UNIVERSITIES HAVE

BROAD EXPERTISE

there are other offshoots
too. Steffie Broer, 31, isafirst

year EngD studentat UCL,

sponsored by asustainable
energy consultancy. “I'm
notreally interested in mak-
ing millions,” she says. “I'm

interested in saving the
world, by delivering green
solutions. But whatever you
want to do, you need com-
mercial skills.”

Now Broer isina position
to advise households that

‘wanttogo green by setting

up asustainable energyre-

source, such as awind tur-

bine, together.

“It opened my mind to a
lot more opportunities and
ways of achieving them,”
says Broer. Which can only
be a good thing, for institu-
tions, postgrad students
and, most importantly, us.
‘When we are ail using the
next Oogleflox solar-pow-
ered robotics gizmo we will
know whom to thank.




